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Key economic and financial metrics, updated monthly 17" March 2026

Oil prices, bond yields and financial stress
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(o) Global bond yields react to geopolitical tensions
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Financial stress remains below past peaks for now
Eurozone new ECB Composite Indicator of Systemic Stress (new CISS)
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Equity markets Equity regional sectors
Price returnindex, Jan 2020 = 100, US$ Price return index percentage change since Jan 2020
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Index Last Percentage change since Tech Financials  Industrials Real Estate
1day 1week 1month Jan‘20 Source: Knight Frank, Macrobond
PX50 119 -09 -35 78 1419 Percentage change since Jan 2020
OMXC25 260 10 11 -95 382 us Europe World
DAX 40 10,113 -04 -0.9 -8.3 528 Tech 196.3% 100.3% 210.3%
FTSE 250 29,3301 -1.0 -2.6 -81 A Financials 57.3% 1241% 17.2%
miB 50,957 -05 -04 -53 936 Industrials 107.5% 92.9% 39.3%
Hang Seng 3,299 04 02 29 88 Real Estate 2.0% -54.2% -59.0%
IBEX 35 19,636 -06 -07 -6.2 83.2
S&P 500 6,699 04 -06 -20 1074
STOXX 600 688 -04 -0.8 -61 473
TOPIX 23 01 07 77 442
REITs by region Euro Area REITs by sector
EPRA/NAREIT total return index, Jan 2020 = 100, US$ EPRA gross total return index, Jan 2020 = 100, € EUR
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Index, total return  Last Percentage change since Index, total return  Last Percentage change since
Original value and base 1day 1week 1month Jan‘20 Original value and base 1day 1week 1month Jan‘20
us 3162 07 -0.2 -13 323 Eurotop REITs 2,036 14 -16 -4.4 -22.9
Europe 2,451 0.7 -25 -76 -14.0 Office 1,569 0.6 -1.8 -20 -24.4
World 3,777 05 -0.9 29 176 Industrial 5,475 12 -2.9 -6.8 16.4
Asia Pacific 3334 -01 1.9 -40 151 Retail 1,943 21 -06 -06 10.7
Residential 1,257 15 -55 -6.9 -32.9

FTSE Euro 100 4,610 -01 0.3 -38 820
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Government bond yields Government bond yield curves
10 year government bond yields, % Latest nominal yield curves vs one year ago, %
= Denmark France == Germany Italy Spain = Sweden = UK Today One year ago
—Uus
— US— Germany — UK—Sweden === US == Germany-:-UK -:--Sweden
Theyield-curveis-anindicationof the 15

risk free rate at different ma

tuities ——""" g9

------ 45
40
35
30
25
20
15

0 5 10 15 20 25 30

Years

2020 2021 2022 2023 2024 2025

Source: Knight Frank, Macrobond
Last 1day 1week 1month Jan'20

Source: Knight Frank, Macrobond

Denmark 2.80 2.83 2.74 2.61 -017

France 361 3.66 3.52 3.34 oM

Germany 2.94 297 2.86 2.75 -0.21

Italy 3.72 3.79 3.63 3.36 140

Spain 343 349 3.36 318 0.45

Sweden 2.78 2.81 2.76 2.65 0.14

United Kingdom 478 4.85 4.66 4.46 0.74

United States 4.23 4.28 412 4.04 1.92

Interest rate swaps Swap curves

5year swap rates, % Latest swap curves vs one year ago, %
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Last 1day 1week 1month Jan'20

Eurozone 273 2.75 265 242 -013
Denmark 2.87 2.88 2.87 2.59 0.01

Japan 1.70 1.70 165 167 0.03
Sweden 264 265 261 2.31 0.39

United Kingdom  4.28 4.34 416 3.87 0.88
United States 3.76 3.81 3.67 3.60 1.70
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Commodities & Volatility
Energy Baltic dry index
Oil spot prices, $ per barrel Baltic Exchange, Shipping Dry index (BDI), US$
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Percentage change since

Last 1day 1week 1month Jan 20 Last 1day 1week 1month Jan 20
Brent, $ per barrel 100.8 103.8 89.3 68.5 66.0 Baltic Dry 2038 335 136 -2.95 87
WTI, $ per barrel 93.9 974 86.4 636 611
Volatility index Systemic stress
Near term stock price volatility indicator Measures FX, money, sovereign and bond yield volatility
— CBOE Volatility Index (VIX) - - - Long term average — New ECB Composite Indicator of Systemic Stress (CISS)

---Long term average
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Last 1day 1week 1month Jan ‘20 Last 1week 1month Jan 20
CBOE VIX 235 235 24.9 203 13.8 Systemic stress composite 0.094 onr 0.073 0.023
Euro Stoxx 50 VIX 280 280 273 194 14.0 Equity markets stress subindex 0078 0095 0064  0.009
Nikkei VIX 330 425 326 298 14.8 Bond markets stresssubindex 0032 0033 0014 0.02
KOSPI VIX 526 547 66.6 416 14.7

FX markets stress sub index 0.024 0.039 0.021 0.004
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Currencies Hedging benefits
Spot prices Hedging benefit p.a. on a 5 year forward
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Last 1day 1week 1month Jan'20 Last 1day 1week 1month Jan ‘20
USD per EUR 1144 1152 1158 1185 1121 USD to EUR 1.20 1.26 117 137 232
USD per GBP 1.324 1.335 1.336 1.361 1.321 USD to GBP -0.67 -0.62 -0.62 -0.39 112
GBP per EUR 0.8644 0.8632 0.8667 0.8708 0.8456
SEK per EUR 10.78 10.75 10.67 10.61 10.5
KRW per EUR 1715 1719 1720 1712 1293
Inflation and monetary policy
Inflation rates (%) Interest rates (%) Asset purchasing
Feb Jan Dec Nov Last Jan ‘21 Latest ($) 1m change (%)
Belgium 14 11 21 24 215 0.00 408 bn -20
Czech Republic 14 1.6 2.0 21 3.50 0.25 184 bn 21
Denmark 0.7 0.8 1.9 21 175 0.05 116 bn 1.5
Eurozone 1.9 17 2.0 21 215 0.00 716 tn -1.3
Finland 0.6 -0.2 0.2 -0.1 215 0.00 157 bn 16.9
France 0.9 03 0.8 0.9 215 0.00 1.89tn 37
Germany 21 21 19 2.3 215 0.00 2.66 tn -0.6
Ireland 27 27 2.8 3.2 215 0.00 206 bn 6.7
Italy 15 1.0 1.2 11 215 0.00 1.37tn 0.6
Netherlands 24 24 29 2.8 215 0.00 461bn 1.7
Norway 2.7 3.6 3.2 30 4.00 0.00 2.291n 0.7
Poland 2.0 2.0 24 24 3.75 010 330 bn 6.4
Romania 9.3 9.6 9.7 9.8 6.50 1.50 99.8 bn 4.4
Spain 23 2.3 2.9 3.0 215 0.00 1.04 tn 0.2
Sweden 0.5 0.5 0.3 0.3 1.75 0.00 95.9 bn 0.2
Switzerland 01 01 01 0.0 0.00 -0.75 115tn -0.8
United Kingdom n/a 30 33 33 3.75 0.10 117 tn 0.0
United States 24 24 27 27 3.75 0.25 6.65 tn 04

Source: Knight Frank, Macrobond
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Active Capital 2026 Offices on the rebound

We combine data-driven market analysis with unique The report looks at the current office trends shaping
investor insight to reveal the latest intelligence on how European capital markets as momentum is beginning to
capital is being deployed worldwide and what's coming emerge.

next.
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