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Insight Commentary Vacancy West End Footfall
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Yet another quarter of three contrasting months - none particularly good. In April, there was a surge in . .
international visitors (footfall +31.5%), but this only resulted in a marginal increase in spend (+1.0%). A similar "R el S i i 100
surge in overseas visitors in May (footfall +31.5%), but a healthier uplift in spend (+12.7%). In June, a slight King's Rd - Kensington @ Covent Garden
deceleration in overseas visitor numbers (+15.4%), but still a positive increase in spend (+1.4%). Contrast these City @ Bond St I
swings with consistently weak figures from domestic visitors in terms of both footfall (-0.8%, -2.6%, -5.4%) and 50
spend (-1.9%, -6.0%, -6.2%). 30 25
A relatively subdued occupier market, but a flurry of F&B openings. CoStar lists 34 new retail leases signed in 2= @Y
Q2 for Central London (Westminster and the City), totalling 88,000 sq ft of space. Even allowing for some degree 20 25
of reporting time lag, both metrics were significantly below the 5-year quarterly averages (115 and 311,000 sq ft) 16.6 50
Shaftesbury Capital has latterly proved particularly active in securing new F&B tenants to its Central London L 15 -~
estates, signing five new brands to Covent Garden (Sourdough Sophia, Cassette, Soft Serve Society, OAKBERRY 75
Acai, Carmy’s) and three to Chinatown (Heytea, Arome Bakery, Kawan). 10 8.6 Jul  Oct Jan Apr Jul Oct Jan Apr Jul
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Strong property metrics. Standard Shops in Central London witnessed rental growth of +1.3% in Q2, with capital 5 61
values increasing QoQ by +0.4%. This took the rolling annualised figures to +6.9% and +4.6% respectively. Rental 0 4.9 Footfall (YoY % change)
growth in the West End (+1.4%) significantly outstripped City & Midtown (+0.1%). In parallel with this, prime 2016 2018 2020 2022 2024 2026 April +3.6%
zone A rents on Oxford Street are now at £900/sq ft for the first time since mid-2019. May +0.6%
June -22% Vv
. . Alndicates increase / decrease versus previous month
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