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Forecast increase in 

UK capital spending, 

2022

Consensus UK 

consumer spending 

forecast, 

2022

Source: Flight24, Knight FrankSource: Flight24, Knight Frank

UK productivity growth: a mixed record
Change in labour productivity for selected industries, ONS November 2021

Past ten years            Since pandemic

Value of worldwide 

IPOs,

2021 YTD



Equity regional sectors

Price return index percentage change since January 2020, US$

Equity markets

Price return index, Jan 2020 = 100, US$

Equity sectors

Price return index, Jan 2020 = 100, US$

US             Europe Emerging Markets

Percentage change since
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LastIndex Percentage change since
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LastIndex
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Government bond yields

10 year government bond yields, %

Interest rate swaps

5 year swap rates, %

Yield curves

Latest nominal yield curves vs one year ago, % 

Corporate bond yields

10 year corporate benchmark yields, %

The corporate benchmark 

includes A rated bonds 

denominated in local 

currencies

1 day 1 week 1 month Jan ‘20 1 day 1 week 1 month Jan ‘20

One year ago

US     UK     Germany     S. Korea

Today

The yield curve is an indication of the 

risk free rate at different maturities

Source: Knight Frank, MacrobondSource: Knight Frank, Macrobond
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1. Australia Inflation rate is only available on a quarterly basis. 

1

Inflation and monetary policy

1 day 1 week 1 month Jan ’20

Source: Knight Frank, Macrobond

Source: Knight Frank, Macrobond
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Currencies

Spot prices

Approximate additional return per annum 

that dollar denominated investors may 

obtain based on five year currency hedge 

Hedging benefits

Hedging benefit p.a. on a 5 year forward 

Approximate additional return per annum 

that dollar denominated investors may 

obtain based on five year currency hedge 

1 day 1 month Jan ’20Last 1 week

JulAugSepOct



Precious Metals

Gold and Silver spot price, $ per ounce

Energy

Oil spot prices, $ per barrel  

1 day 1 week 1 month Jan’201 day 1 week 1 month Jan ‘20

Brent crude monitors the 

level of demand for raw 

materials and is a measure of 

economic activity. 

Last Last

Source: Knight Frank, Macrobond
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TRADECOMMODITIES

Petroleum industry rig count

Change in the total number of rigs over one year ago. 

Rig count for US and Canada is updated weekly. All other regions are updated monthly.

The rig count is 

an important 

business 

barometer for 

the drilling 

industry and its 

suppliers.

No data 

available for 

Russia.

-10          0                 +350

Source: Knight Frank, Macrobond

Last count Change over one month Change over one year



Shipping traffic

Cargo & tanker traffic in all UK ports, 7 day moving average

Truck toll mileage

German truck mileage Index, 7 day moving average

Baltic Dry Index is a measure 

of what it costs to ship raw 

materials and is a leading 

indicator of global demand 

Baltic dry index

Baltic Exchange, Shipping Dry index (BDI), US$

Flight numbers

World number of flights, 7 day moving average

1 day 1 week 1 month Jan ’20 1 day 1 week 1 month Jan ‘20

Source: Knight Frank, Macrobond, FlightRadar24Source: Knight Frank, Macrobond

Last Last

Baltic dry index
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TRADE

Index includes commercial 

passenger flights, cargo flights, 

charter flights, business jet flights, 

private flights, gliders, government 

flights and some military flights
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REITs by region

EPRA/NAREIT total return index, Jan 2020 = 100, US$

Source: Knight Frank, Macrobond

UK REITs by sector

UK EPRA gross total return index, Jan 2020 = 100, GBP£

US REITs by sector

US NAREIT gross total return index, Jan 2020 = 100, US$

1 day 1 week 1 month Jan’201 day 1 week 1 month Jan ‘20Last Last

Source: Knight Frank, Macrobond

Percentage change since

1 day 1 week 1 month Jan 2020

LastIndex, total return

Percentage change sinceIndex, gross total return Percentage change sinceIndex, gross total return
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The CBOE VIX (“investor 

fear gauge”) is an indication 

of near term S&P 500 stock 

price volatility based on 

underlying options 

Volatility index

Near term stock price volatility indicator

Systemic stress

Measures FX, money, sovereign and bond yield volatility

1 day 1 week 1 month Jan ‘20 1 week 1 month Jan’20

Source: Knight Frank, Macrobond

Last Last

The CISS is an indicator of instability 

across the whole financial system 

(hence “systemic stress”)
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Workplace mobility 

Google Workplace Mobility Index change since March ‘20, %

7 day moving average of daily office visitors compared to each 

country's baseline (5 week average between Jan 2020 - Feb 2020). 

Public transport mobility 

Citymapper Mobility Index change since March ‘20, %
7 day moving average of daily trips planned and taken compared to 

each city’s baseline (4 week average between Jan 2020 - Feb 2020).

Source: Knight Frank, MacrobondSource: Knight Frank, Macrobond

1 week 1 monthLast Last



World cases

Number of recorded COVID-19 cases

World vaccination

Number of Covid-19 vaccination doses

Population (%)
Total cases

Millions

New cases
Last day 1 month ago

People vaccinated New doses
Last 7days av.

Source: Knight Frank, Macrobond

Source: Knight Frank, Macrobond

1 week ago Thousands

Cases and vaccinations breakdown by country

Total (mn) 1 week ago 1 month ago

People vaccinated
1 week ago 1 month ago

Total cases Change since
Total (mn)

Share of population
Last
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Highest RestrictionsNo restrictions

0 100

Source: Knight Frank, Macrobond

Covid-19 containment measures breakdown by market

Timeline of Covid-19 containment measures and their stringency by market

Change in severity of containment measures over time, up to the latest data. 

International travel Value

No measure 0

Screening 1

Quarantine arrivals from  

high risk regions 2

Ban on high risk regions 3

Total border closure 4

Workplace Schools Value

No measure No measure 0

Recommended Recommended 1

Required closure of 

some sectors

Some level of 

schooling to close 2

Required closure for all 

but essential work All schools ed to close 3

Internal movements Public events Public transport Value

No measure No Measure No measure 0

Recommended Recommended Recommended 1

Restriction Required Required 2

Lockdown Index key & Scale

No Restrictions 0-25

Recommended Restrictions 26-50

Enforced Restrictions 51-75

Highest Restrictions / Ban 76-100
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e Confirmed Cases Confirmed Deaths Lockdown Index Internal Movement Public Events Public Transport Workplace Schools International Travel

Czech Republic 1,995,291        32,079                35                       -                        1                               -                        1                        1                        1

France 7,231,148        116,032              67                           2                           2                           -                        2                        1                        3

Germany 5,400,687        99,130                55                           1                               2                           -                        2                        2                        2

Greece 878,920           17,313                80                           2                           2                           -                        2                        2                        3

Italy 4,925,688        133,177              71                           2                           2                           -                        3                        2                        3

Poland 3,345,388        80,822                42                       -                        1                               -                        1                        1                        2

Russia 9,170,898        259,107              38                       2                           1                               -                        1                        -                    3

Spain 5,080,663        87,810                41                       -                        2                           -                        2                        1                        2

Switzerland 941,218           11,382                50                       -                        2                           -                        2                        1                        3

UK 9,845,492        143,927              41                       -                        1                               1                               2                        1                        3

Canada 1,773,959        29,550                67                           2                           2                           1                               3                        2                        3 Restrictions in place regarding 

US 47,730,591      771,118              45                       1                               1                               1                               2                        2                        1

Egypt 350,397           19,933                44                       -                        2                           -                        1                        1                        1

Kenya 254,710           5,328                  32                       -                        1                               -                        2                        -                    1

South Africa 2,929,862        89,574                45                       -                        1                               1                               1                        1                        1

UAE 741,433           2,144                  46                       1                               1                               1                               1                        1                        1

Australia 199,649           1,948                  73                           2                           2                           1                               3                        3                        3

China Mainland 98,505             4,636                  76                           2                           2                           1                               3                        3                        2

Hong Kong SAR 12,401             213                     53                           1                               1                               1                               1                        1                        2

India 34,518,901      465,911              38                       2                           1                               -                        -                    -                    2

Japan 1,725,850        18,343                47                       1                               1                               -                        1                        1                        4

Philippines 2,826,410        47,074                75                           2                           2                           2                           2                        3                        3

Singapore 252,188           662                     44                       -                        1                               -                        1                        1                        2

South Korea 418,252           3,298                  39                       -                        1                               -                        2                        1                        2
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No measure No measure Open Open Open Open

Recommended movement restriction Recommended movement restriction Recommended Recommended Recommended Recommended

Restriction Restriction Required Required Required Required

bands The University of Oxford Covid-19 Stringency Index Scores:

No restrictions 0 0 0 0 25.0001 No restrictions 0 - 25

Recommended restrions 1 1 1 25 50 Recommended restrions 26 - 50

Enforced restrictions 2 2 2 50 75 Enforced restrictions 51 - 75

Highest restrictions \ Ban 3 75 100 Highest restrictions \ Ban 76 - 100

Green 99 / 190 / 123 99 / 190 / 123 99 / 190 / 123

Yellow/Green 223 / 226 / 130

Orange 251 / 149 / 116

Red 248 / 105 / 107 248 / 105 / 107 248 / 105 / 107

min 32                  

max 80                  



Source: Knight Frank, Refinitiv, Calastone, New York Times
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▪

▪

▪

▪

▪The growth of capital 

inflow into ESG funds 

in 2020

ESG FUNDS & SUSTAINABLE FINANCE

EU AND UK EMISSIONS TRADING SYSTEM TRACKER
EU Allowance (EUA) and UK Allowance (UKA) grant the entitlement to emit one tonne of carbon dioxide equivalent gas.

EU daily carbon market price, ICE EUA Futures, € UK daily carbon market price, ICE UKA Future, £

1 day 1 week 1 month Jan ‘20Last

Percentage change since, %Price, €
1 day 1 week 1 month Jun ‘21

Percentage change since, %

EMISSION TARGETS

Last

Price, £

The growth of 

sustainable bonds in 

Q1 2021 vs Q4 2020

▪

▪

▪

▪
The growth in 

sustainable equity in 

Q1 2021 vs Q4 2020



Source: Trading Economics
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Market Population GDP Interest Inflation Jobless

Gov. 

Budget

Debt/

GDP

Current 

Account/ GDP Country Market Population GDP Interest Inflation Jobless Gov. BudgetDebt/ GDPCurrent Account/ GDP
million $tn YoY QoQ  rate  rate rate % of GDP % % million $tn YoY QoQ  rate  rate rate % of GDP % %

Australia 26                   1,331           9.6% 0.7% 0.10% 3.0% 5.2% -4.3% 24.8% 2.5 Australia Australia 26               1,331            9.6% 0.7% 0.10% 3.8% 4.5% -4.3% 24.8% 1                

Austria 9                     431              4.8% 3.3% 0.00% 3.7% 6.5% -8.9% 83.9% 2.5 Austria Austria 9                 429               12.0% 3.6% 0.00% 3.2% 6.9% -8.9% 83.9% 1                

Belgium 12                   515              4.7% 1.8% 0.00% 4.2% 6.3% -9.4% 114.1% -0.2 Belgium Belgium 12               515               14.9% 1.7% 0.00% 2.7% 5.9% -9.4% 114.1% 1                

Brazil 212                 1,445           12.4% -0.1% 7.75% 10.7% 13.2% -13.4% 88.8% -0.72 Brazil Brazil 212             1,445            12.4% -0.1% 6.25% 9.7% 14.1% -13.4% 88.8% 4                

Canada 38                   1,644           12.7% -0.3% 0.25% 4.7% 6.7% -15.9% 117.8% -1.9 Canada Canada 38               1,643            12.7% -0.3% 0.25% 4.1% 7.1% -15.9% 117.8% 1                

China Mainland 1,444              14,723         4.9% 0.2% 3.85% 1.5% 4.9% -3.7% 66.8% 1.9 China China Mainland 1,444          14,723          7.9% 1.3% 3.85% 0.8% 5.1% -3.7% 66.8% 7                

Denmark 6                     356              9.8% 2.0% -0.60% 3.0% 3.3% -3.5% 42.2% 7.8 Denmark Denmark 6                 352               8.5% 2.3% -0.50% 1.8% 3.8% -3.5% 42.2% 6                

Egypt 101                 363              7.2% 2.9% 8.25% 6.3% 7.5% -9.0% 88.0% -3.5 Egypt Egypt 101             363               2.9% 2.9% 8.25% 5.7% 7.3% -9.0% 88.0% 16              

Euro Area 342                 13,011         3.7% 2.2% 0.00% 4.1% 7.4% -7.2% 98.0% 3.0 Euro Area Euro Area 342             12,933          14.3% 2.2% 0.00% 3.0% 7.6% -7.2% 98.0% 1                

Finland 6                     270              4.0% 0.9% 0.00% 3.2% 7.0% -5.4% 69.2% 0.3 Finland Finland 6                 271               7.5% 2.1% 0.00% 2.2% 6.5% -5.4% 69.2% 1                

France 67                   2,630           3.3% 3.0% 0.00% 2.6% 8.1% -9.2% 115.7% -1.9 France France 67               2,603            18.7% 1.1% 0.00% 1.9% 8.0% -9.2% 115.7% 1                

Germany 83                   3,846           2.5% 1.8% 0.00% 4.5% 3.4% -4.2% 69.8% 7 Germany Germany 83               3,806            9.4% 1.6% 0.00% 3.9% 3.6% -4.2% 69.8% 1                

Hong Kong SAR 7                     347              5.4% 0.1% 0.86% 1.7% 4.3% -12.0% 38.4% 6.6 Hong KongHong Kong SAR 7                 347               7.6% -0.9% 0.86% 1.6% 4.7% -12.0% 38.4% 8                

India 1,347              2,623           20.1% -10.2% 4.00% 4.5% 6.9% -9.4% 74.0% 0.9 India India 1,347          2,623            20.1% 2.1% 4.00% 5.3% 7.0% -9.4% 69.6% 71              

Indonesia 270                 1,058           3.5% 1.6% 3.50% 1.7% 6.5% -6.5% 38.5% -0.44 Indonesia Indonesia 270             1,058            7.1% 3.3% 3.50% 1.6% 6.3% -6.5% 38.5% 14,462       

Ireland 5                     426              21.6% 6.3% 0.00% 5.1% 5.2% -5.0% 59.5% 4.6 Ireland Ireland 5                 419               21.6% 6.3% 0.00% 2.8% 6.4% -5.0% 59.5% 1                

Israel 9                     402              5.9% 0.6% 0.10% 2.3% 5.0% -11.7% 71.1% 4.9 Israel Israel 9                 402               15.0% 3.9% 0.10% 2.2% 5.0% -11.7% 71.1% 3                

Italy 60                   1,886           3.8% 2.6% 0.00% 3.0% 9.2% -9.5% 155.8% 3.6 Italy Italy 60               1,886            17.3% 2.7% 0.00% 2.0% 9.3% -9.5% 155.8% 1                

Japan 126                 4,975           1.4% -0.8% -0.10% 0.1% 2.8% -12.6% 266.2% 3.2 Japan Japan 126             5,065            7.6% 0.5% -0.10% -0.4% 2.8% -12.6% 266.2% 108            

Netherlands 17                   914              5.0% 1.9% 0.00% 3.4% 2.9% -4.3% 54.5% 7.8 NetherlandsNetherlands 17               912               10.4% 3.8% 0.00% 2.4% 3.2% -4.3% 54.5% 1                

Nigeria 206                 432              4.0% 11.1% 11.50% 16.0% 33.3% -3.8% 35.0% -4.2 Nigeria Nigeria 206             432               5.0% -13.9% 11.50% 17.0% 33.3% -3.8% 35.0% 411            

Norway 5                     363              5.1% 3.8% 0.25% 3.5% 4.2% -3.4% 46.0% 2 Norway Norway 5                 362               6.1% 1.1% 0.25% 3.4% 5.1% -3.4% 46.0% 9                

Philippines 110                 361              7.1% 3.8% 2.00% 4.6% 6.9% -7.5% 53.5% 3.6 PhilippinesPhilippines 110             361               11.8% -1.3% 2.00% 4.9% 6.9% -7.5% 53.5% 50              

Poland 38                   594              5.1% 2.1% 1.25% 6.8% 5.6% -7.0% 57.5% 3.6 Poland Poland 38               594               11.1% 2.1% 0.10% 5.5% 5.8% -7.0% 57.5% 4                

Romania 19                   249              7.2% 0.3% 1.75% 7.9% 5.0% -9.2% 47.3% -5.1 Romania Romania 19               249               13.0% 1.8% 1.25% 5.3% 5.1% -9.2% 47.3% 4                

Russia 146                 1,484           4.3% 3.5% 7.50% 8.1% 4.3% -3.8% 17.8% 2.4 Russia Russia 146             1,484            10.5% 0.0% 6.75% 6.7% 4.5% -3.8% 17.8% 64              

Singapore 6                     340              6.5% 0.8% 0.22% 2.5% 2.6% -13.9% 131.0% 17.6 SingaporeSingapore 6                 340               14.7% -1.8% 0.22% 2.4% 2.7% -13.9% 131.0% 1                

South Africa 59                   302              19.3% 1.2% 3.75% 5.0% 34.4% -10.0% 80.3% 2.2 South AfricaSouth Africa 59               302               19.3% 1.2% 3.50% 4.9% 34.4% -12.3% 83.0% 15              

South Korea 52                   1,631           4.0% 0.3% 0.75% 3.2% 3.2% -6.1% 42.6% 3.5 South KoreaSouth Korea 52               1,631            6.0% 0.8% 0.75% 2.6% 2.8% -6.1% 42.6% 1,146         

Spain 47                   1,281           2.7% 2.0% 0.00% 5.4% 14.6% -11.0% 120.0% 0.7 Spain Spain 47               1,281            17.5% 1.1% 0.00% 3.3% 15.3% -11.0% 120.0% 1                

Sweden 10                   541              4.7% 1.8% 0.00% 2.8% 7.6% -3.1% 39.9% 5.2 Sweden Sweden 10               538               9.7% 0.9% 0.00% 2.1% 8.5% -3.1% 39.9% 9                

Switzerland 9                     752              7.7% 1.8% -0.75% 1.2% 2.5% -2.6% 42.9% 3.8 SwitzerlandSwitzerland 9                 748               7.7% 1.8% -0.75% 0.9% 2.7% -2.6% 42.9% 1                

Turkey 84                   720              21.7% 0.9% 15.00% 19.9% 11.5% -3.4% 39.5% -5.1 Turkey Turkey 84               720               21.7% 0.9% 18.00% 19.3% 12.0% -3.4% 39.5% 9                

UAE 10                   421              -6.1% 2.0% 1.50% 1.2% 5.0% -0.8% 36.9% 5.9 UAE UAE 10               421               -6.1% 2.0% 1.50% 0.0% 5.0% -0.8% 36.9% 4                

UK 67                   2,708           6.6% 1.3% 0.10% 4.2% 4.3% -14.9% 94.9% -3.5 UK UK 67               2,708            22.2% 4.8% 0.10% 3.2% 4.6% -14.2% 97.2% 1                

US 329                 20,937         4.9% 2.0% 0.25% 6.2% 4.6% -14.9% 128.1% -3.1 US US 329             20,937          12.2% 6.6% 0.25% 5.3% 5.2% -14.9% 107.6% 99              
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UK Retail Leisure Report: Responding to an experiential crisis 

The deprived Consumer, the embattled Occupier, the brave 

Investor. We explore how the market is expected to rise rapidly up 

the agenda for both consumers and the property community, the 

latter desperate to inject more “experiential” elements into their 

towns and real estate assets. 

Click here to  read the report

Future Gazing: The Future of Urban Logistics

Future Gazing provides leading industry insights on the role of urban 

logistics and how it has been brought to the forefront by the rapid 

growth of e-commerce. We explore how the market is being shaped 

by competition from operators, technological advancements, 

fundamental changes to consumer habits, and the growing need to 

prioritise sustainability. 

Click here to download the report

https://www.knightfrank.com/research/report-library/uk-retail-leisure-report-responding-to-an-experiential-crisis-8480.aspx
https://www.knightfrank.com/future-gazing
https://www.knightfrank.com/active-capital
https://www.knightfrank.com/research/report-library/the-sustainability-series-september-2021-8395.aspx?utm_source=leading_indicators&utm_medium=sitecontent&utm_campaign=breeamreport_07.01.21_comm_consideration_retargeting

