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Key economic and financial metrics, updated weekly 16 May 2023

Are we out of the woods yet? The latest BOE forecasts
suggest we might be

POLARISATION PERSISTS
The BoE upgrades its growth outlook
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https://content.knightfrank.com/research/522/documents/en/investment-yield-guide-may-2023-10140.pdf
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Equity markets Equity regional sectors
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Index Last Percentage change since Percentage change since Jan 2020
Original value and base 1day 1week 1month Jan 20 us Europe World
DAX 30 6,873 -04 -2.3 -2.8 38 Tech 59.0% 22.7% 179%
FTSE 250 24,092 -0.2 -1.8 1.0 -16.9 Financials 01% 58% 12.4%
Hang Seng 2548 L -03 17 -296 Industrials 22.2% 16.2% 25%
IBEX 35 9998 03 07 28 67 Real Estate 708% 50.9% 552%
MIB 29,605 01 -17 -30 125
S&P 500 4,136 01 0.0 -0.2 28.0
STOXX 600 507 0.2 -1.0 -11 87
TOPIX 16 0.9 1.7 31 -1.0
REITs by region UK REITs by sector
EPRA/NAREIT total return index, Jan 2020 = 100, US$ UK EPRA gross total return index, Jan 2020 = 100, GBP£
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Index, total return  Last Percentage change since Index, total return  Last Percentage change since
Original value and base 1day 1week 1month Jan ‘20 Original value and base 1day 1week 1month Jan‘20
us 2,378 -0.2 -14 13 -0.5 All REITs 775 04 -20 03 -24.3
Europe 1,932 0.0 -2.7 -14 -32.2 Office 1,701 -1.6 -5.1 -34 -42.6
World 2,977 -01 -1.3 0.9 -73 Industrial 1,262 14 -1.0 45 18
Asia Pacific 3,363 05 06 26 -143 Retail 54 1.7 -0.5 0.7 -84.9
Healthcare 1,833 22 20 1.2 -19.2
Residential 1155 0.0 0.8 17 -24.3

FTSE 250 16,238 0.0 -0.9 13 -4.7



Bonds & Rates
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Government bond yields
10 year government bond yields, %
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Last 1day 1week 1month Jan ‘20

Italy 417 417 4.26 4.28 140
Japan 041 0.38 0.41 046 -0.03
Singapore 2.74 2.77 2,77 2.78 174
UK 3.7 n/a 3.86 367 0.82
us 350 3.50 353 3.52 1.92

Interest rate swaps
S year swap rates, %
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Last 1day 1week 1month Jan 20

Eurozone 297 2.96 3.00 313 -0.13
Japan 0.34 0.32 0.34 0.39 0.03
Singapore 354 354 354 354 150
UK 4.23 4.21 4.23 412 0.88

us 3.53 3.50 3.51 3.66 170

Yield curves
Latest nominal yield curves vs one year ago, %
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C dities & Volatilit
Energy Baltic dry index
Oil spot prices, $ per barrel Baltic Exchange, Shipping Dry index (BDI), US$
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Last Percentage change since
Last 1day Tweek 1month Jan 20 1day 1week 1month Jan ‘20
Brent, $ per barrel 75.5 74.2 76.6 86.4 66.0 Baltic Dry 1522 535 231 6.06 396
WTI, $ per barrel 711 70 73.2 825 611
Volatility index Systemic stress
Near term stock price volatility indicator Measures FX, money, sovereign and bond yield volatility
— CBOE Volatility Index (VIX) - - - Long term average — New ECB Composite Indicator of Systemic Stress (CISS)
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Last 1day 1week 1month Jan ‘20 Last 1week 1month Jan ‘20
CBOE VIX 171 171 177 171 13.8 Systemic stress composite 0.234 0.298 0.239 0.023
Euro Stoxx 50 VIX 172 172 18.9 164 14.0 Equity markets stress sub index 0.078 0113 0075 0009
Nikkei VIX 172 161 158 166 148 Bond markets stress subindex 0078 0092  0.072 0.02

KOSPI VIX 136 138 144 154 14.7 FX markets stresssubindex 0026 0054 0020 0004
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Currencies Hedging benefits
Spot prices Hedging benefit p.a. on a 5 year forward
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Last lday 1week 1month Jan ‘20 Last 1day 1week 1month Jan“20
EUR per GBP 1151 1148 1146 1131 1177 USD to EUR 0.89 0.88 0.89 0.78 232
KOR per GBP 1,675 1,672 1,665 1,623 1,525 USD to GBP 2061 2058 -059 -0.31 112
USD per GBP 1.251 1.248 1.263 1.244 1.321
USD per EUR 1.086 1086 1102 1.098 1123
Inflation and monetary policy
Inflation rate (%) Interest rates (%) Asset purchasing
Apr Mar Feb Jan Last Jan'21 Latest ($) 1Im change (%)
Australia n/a 71 71 71 3.85 0.10 0.413tn -4.1
Canada n/a 43 5.2 5.9 450 0.25 281bn 0.0
China 0.3 0.8 11 2.2 4.35 435 5.96tn -2.0
Euro Area 70 6.9 8.5 8.6 3.75 0.00 8.49tn -0.2
France 5.9 5.7 6.3 6.0 3.75 0.00 1.941tn -2.9
Germany 71 74 8.7 8.7 3.75 0.00 2.95tn -3.3
India 4.7 57 6.4 6.5 6.50 4.00 345 bn -5.9
Italy 8.2 76 9.1 10.0 3.75 0.00 1.6 tn 0.0
Japan n/a 3.2 33 43 -0.10 -0.10 55tn 0.9
Saudi Arabia 2.7 27 3.0 34 5.75 1.00 493 bn -3.7
South Korea 37 4.2 48 52 3.50 0.50 454 bn 2.6
Spain 41 33 6.1 5.9 3.75 0.00 487 bn -1.3
Sweden 10.5 10.6 12.0 1.7 3.50 0.00 140 bn -76
UK n/a 10.1 104 101 4.50 0.10 1.37tn 14
us 50 5.0 6.0 6.3 5.25 0.25 851tn 14

1. Australia Inflation rate is only available on a quarterly basis.

Source: Knight Frank, Macrobond



Active Capital 2022/2023

Our flagship capital markets research programme, Active Capital,
will guide you through the complexities and challenges of global real
estate, whilst highlighting the opportunities that lie ahead over the

next 18 months.

Watch the launch
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Future Gazing

Resilience, Reshoring and Rethinking First Mile Logistics

Future Gazing 2023

In the latest edition of the Future Gazing Report, the sectors and
locations which could benefit from reconfiguring supply chains are
explored. Through the past three years, we have experienced a
supply-side crisis. Simply restoring the old order is unlikely to solve
the crisis and provide much-needed resilience amidst a shifting
geopolitical landscape.
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Quantifying ESG in
real estate

This report covers a
selection of our recent
analytical projects, as
well as practical
applications and
considerations for
clients. It offers clear
messages that we
hope will inform
decision-makers as
they make decisions
against a rapidly
evolving backdrop.
We also hope the ideas
will spark debate and
unlock new areas of
investigation.

Riders on
the Storm

Retail Property
Market Outlook
2023

The 2023 Retail
market outlook
discusses predictions
for the Retail market,
providing in-depth
commentary on retail
sub-sectors and
occupier activity
amidst economic
distress.

We like questions, if you've got one about our research, or would like some property
advice, we would like to hear from you
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