
Of UK workforce in 

the week to 4 th

December reported 

to work from home 

at least once in ONS 

Working 

Arrangements 

Survey

Inflation
Alongside today’s release from the US and 

Germany,  inflation figures for the Euro Area, 

UK, Canada, Brazil, Mexico, India, Japan, 

Singapore and South Africa will be released over 

the next week. The UK inflation rate hit 11.1% in 

October, up from 10.1% in September, the 

highest level of inflation since October 1981 and 

above market expectations of 10.7%. The OBR 

forecast October’s figure was the peak and that 

next year, inflation is expected to fall to 7.4%. 

Ahead of the Bank of England interest rate 

decision on Thursday, markets will pay close 

attention to Wednesday’s inflation data to see if 

inflation shows signs of abating, which could 

mean a less forceful approach from the BoE. 

Retail Sales & Consumer 

Confidence
On Thursday, the UK’s Consumer Confidence 

figures will be published, which will be followed 

by UK Retail Sales data for November on 

Friday. Markets will be keen to see if the 

sentiment published in the Consumer 

Confidence survey matches November’s retail 

sales values and volumes, which will  

incorporate the ‘Black Friday’ figures. Earlier this 

month, Stephen Springham published a note on 

the five flaws of Black Friday as a concept for 

retail, outlining that a ‘successful’ Black Friday 

may actually do more harm than good. 

OPEC monthly report
OPEC will publish its latest monthly report this 

week, providing data and commentary on key 

developments impacting the global oil market, 

alongside trends in oil demand and supply. As 

we approach the end of 2022, Brent Crude and 

West Texas Intermediate spot prices have 

declined, both settling under $80 per barrel. 

Although high energy prices and a gloomier 

macro outlook may weigh on investor sentiment, 

2023 could see the oil market hold up, with the 

EU ban on Russian crude and OPEC+ supply 

cuts supporting demand and subsequently 

prices.

** This will be the last Leading Indicators 

Dashboard for 2022, it will return early in the 

new year. **

m-m UK total 

exports of goods,

October 2022

Economist’s forecast of 

Bank of England 

December 2022

interest rate hike

Youngest and oldest members of the UK workforce work from home the least
ONS working arrangements survey, % of working adults that have worked from home at some point in the past 7 days
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https://www.knightfrank.com/research/article/2022-12-02-black-friday-the-gift-that-keeps-taking
https://www.knightfrank.com/research/article/2022-12-05-global-office-markets-elon-musk-twitter-and-shifting-workplace-dynamics-


Equity regional sectors

Price return index percentage change since January 2020, US$

Equity markets

Price return index, Jan 2020 = 100, US$

Equity sectors

Price return index, Jan 2020 = 100, US$

US             Europe Emerging Markets

Percentage change since
1 day 1 week 1 month Jan 2020

LastIndex Percentage change since
1 day 1 week 1 month

LastIndex

Source: Knight Frank, Macrobond Source: Knight Frank, Macrobond

Source: Knight Frank, Macrobond

Jan 2020Original value and base Original value and base
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Interest rate swaps

5 year swap rates, %

Yield curves

Latest nominal yield curves vs one year ago, % 

Corporate bond yields

10 year corporate benchmark yields, %

The corporate benchmark 

includes A rated bonds 

denominated in local 

currencies

1 day 1 week 1 month Jan ‘20 1 day 1 week 1 month Jan ‘20

One year ago

US     UK     Germany     S. Korea

Today

The yield curve is an indication of the 

risk free rate at different maturities

Source: Knight Frank, MacrobondSource: Knight Frank, Macrobond

Last Last

US     UK     Germany     S. Korea
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Government bond yields

10 year government bond yields, %
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1. Australia Inflation rate is only available on a quarterly basis. 

1

Inflation and monetary policy

1 day 1 week 1 month Jan ’20

Source: Knight Frank, Macrobond

Source: Knight Frank, Macrobond

Last
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Currencies

Spot prices

Approximate additional return per annum 

that dollar denominated investors may 

obtain based on five year currency hedge 

Hedging benefits

Hedging benefit p.a. on a 5 year forward 

1 day 1 month Jan ’20Last 1 week

JulAugOct Sep
*

* % change is in local currency
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Precious Metals

Gold and Silver spot price, $ per ounce

Energy

Oil spot prices, $ per barrel  

1 day 1 week 1 month Jan’201 day 1 week 1 month Jan ‘20

Brent crude monitors the 

level of demand for raw 

materials and is a measure of 

economic activity. 

Last Last

Source: Knight Frank, Macrobond
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Petroleum industry rig count

Change in the total number of rigs over one year ago. 

Rig count for US and Canada is updated weekly. All other regions are updated monthly.

The rig count is 

an important 

business 

barometer for 

the drilling 

industry and its 

suppliers.

No data 

available for 

Russia.

-20           0                +310

Source: Knight Frank, Macrobond

Last count Change over one month Change over one year
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Shipping traffic

Cargo & tanker traffic in all UK ports, 7 day moving average

Truck toll mileage

German truck mileage Index, 7 day moving average

Baltic Dry Index is a measure 

of what it costs to ship raw 

materials and is a leading 

indicator of global demand 

Baltic dry index

Baltic Exchange, Shipping Dry index (BDI), US$

Flight numbers

World number of flights, 7 day moving average

1 day 1 week 1 month Jan ’20 1 day 1 week 1 month Jan ‘20

Source: Knight Frank, Macrobond, FlightRadar24Source: Knight Frank, Macrobond

Last Last

Baltic dry index
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TRADE

Index includes commercial 

passenger flights, cargo flights, 

charter flights, business jet flights, 

private flights, gliders, government 

flights and some military flights

2019 2020 2021 2022

50k

80k

110k

140k

170k

200k

230k

260k

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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REITs by region

EPRA/NAREIT total return index, Jan 2020 = 100, US$

Source: Knight Frank, Macrobond

UK REITs by sector

UK EPRA gross total return index, Jan 2020 = 100, GBP£

US REITs by sector

US NAREIT gross total return index, Jan 2020 = 100, US$

1 day 1 week 1 month Jan’201 day 1 week 1 month Jan ‘20Last Last

Source: Knight Frank, Macrobond

Percentage change since

1 day 1 week 1 month Jan 2020

LastIndex, total return

Percentage change sinceIndex, gross total return Percentage change sinceIndex, gross total return

Original value and base

Original value and base Original value and base
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The CBOE VIX (“investor 

fear gauge”) is an indication 

of near term S&P 500 stock 

price volatility based on 

underlying options 

Volatility index

Near term stock price volatility indicator

Systemic stress

Measures FX, money, sovereign and bond yield volatility

1 day 1 week 1 month Jan ‘20 1 week 1 month Jan’20

Source: Knight Frank, Macrobond

Last Last

The CISS is an indicator of instability 

across the whole financial system 

(hence “systemic stress”)
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Workplace mobility 

Google Workplace Mobility Index change since March ‘20, %

7 day moving average of daily office visitors compared to each 

country's baseline (5 week average between Jan 2020 - Feb 2020). 

Public transport mobility 

Citymapper Mobility Index change since March ‘20, %
7 day moving average of daily trips planned and taken compared to 

each city’s baseline (4 week average between Jan 2020 - Feb 2020).

Source: Knight Frank, MacrobondSource: Knight Frank, Macrobond

1 week 1 monthLast Last
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Stock Market Energy index

Price return index, USD$

Source: Knight Frank, Macrobond, IRENA
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Renewable commitment

Share of electricity produced from renewable sources, %

Source: Knight Frank, Macrobond, IEA

ENERGY & 

RENEWABLES

Cost of renewables

Global weighted average, total installed costs, USD/kW

1 week 1 month Jan’20

The Alternative Energy Index 

includes companies that derive 50% 

or more of their revenues from 

products & services in alternative 

energy

Percentage change sinceLastIndex, total return

Electricity production

Renewable and non-renewable electricity production,  

OECD total, year-to-date, %
1 year 2 year

Change since

Last

1 year 2 yearYear-to-date

1 year 2 year Jan’10

Percentage change sinceLast
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Source: Knight Frank, Macrobond, Eurostat

ENERGY & 

RENEWABLES

Climate change vulnerability & readiness

ND-GAIN Country Index, 100 = high score

ND-GAIN Country Index is an 

indicator of a country’s ability to 

cope with climate change & other 

global challenges

Trends in ESG searches

Google trends, 100 = peak interest 

EU & UK Emissions Trading System Tracker

Daily carbon market price, local currency

1 day 1 week 1 month Jan ‘20Last

Percentage change sincePrice, £/€

Last 1 week 1 month Jan ‘20

Greenhouse gas emissions

EU-27 emissions, thousand tons of CO2 equivalent

Source: Knight Frank, Macrobond, Google

Percentage change since

Last 1 quarter 1 year Jan ‘10

2030: reduce GHG 

emissions by at least 55% 

compared to 1990 levels

2050: net zero 

GHG emissions
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Source: Trading Economics
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Market Population GDP Interest Inflation Jobless

Gov. 

Budget

Debt/

GDP

Current 

Account/ 

GDP
million $tn YoY QoQ  rate  rate rate % of GDP % %

Australia 26                   1,543           5.9% 0.6% 3.10% 7.3% 3.4% -7.8% 36.1% -0.4

Austria 9                     477              1.7% 0.2% 2.00% 10.6% 6.2% -5.9% 82.8% -0.5

Belgium 12                   600              1.9% 0.2% 2.00% 10.6% 5.4% -5.5% 108.2% -0.4

Brazil 213                 1,609           3.6% 0.4% 13.75% 5.9% 8.3% -4.5% 80.3% -1.8

Canada 38                   1,991           3.9% 0.7% 4.25% 6.9% 5.1% -4.7% 112.8% 0.1

China Mainland 1,413              17,734         3.9% 3.9% 3.65% 1.6% 5.5% -3.1% 71.5% 1.8

Denmark 6                     397              3.4% 0.5% 1.25% 8.9% 2.2% 3.6% 36.7% 8.8

Egypt 104                 404              5.4% 9.8% 13.25% 18.7% 7.4% -6.1% 87.2% -4.6

Euro Area 343                 14,493         2.3% 0.3% 2.00% 10.0% 6.5% -5.1% 95.6% 2.5

Finland 6                     299              1.0% -0.3% 2.00% 8.3% 5.8% -2.7% 72.4% 0.9

France 68                   2,937           1.0% 0.2% 2.00% 6.2% 7.3% -6.5% 112.9% 0.4

Germany 83                   4,223           1.3% 0.4% 2.00% 10.0% 5.6% -3.7% 69.3% 7.4

Hong Kong SAR 7                     368              -4.5% -2.6% 4.25% 1.8% 3.8% -3.6% 38.4% 11.2

India 1,380              3,173           6.3% -1.4% 6.25% 5.9% 8.0% -6.9% 89.3% -1.2

Indonesia 273                 1,186           5.7% 1.8% 5.25% 5.4% 5.9% -4.7% 41.2% 0.3

Ireland 5                     499              10.9% 2.3% 2.00% 8.9% 4.4% -0.1% 56.0% 13.9

Israel 9                     482              5.8% 0.5% 3.25% 5.1% 4.1% -5.5% 68.8% 4.7

Italy 59                   2,100           2.6% 0.5% 2.00% 11.8% 7.8% -7.2% 150.8% 2.5

Japan 125                 4,937           1.5% -0.2% -0.10% 3.7% 2.6% -5.3% 262.5% 4.0

Netherlands 17                   1,018           3.1% -0.2% 2.00% 9.9% 3.7% -2.6% 52.4% 9.0

Nigeria 211                 441              2.3% 9.7% 16.50% 21.1% 33.3% -4.7% 37.0% -2.8

Norway 5                     482              2.5% 1.5% 2.50% 6.5% 3.2% 9.1% 43.2% 15.0

Philippines 110                 394              7.6% 2.9% 5.00% 8.0% 4.5% -8.6% 60.4% -1.8

Poland 38                   674              3.6% 1.0% 6.75% 17.4% 5.1% -1.9% 53.8% -0.7

Romania 19                   284              4.0% 1.3% 6.75% 15.3% 5.5% -7.1% 48.8% -7.0

Russia 146                 1,776           -4.0% -0.8% 7.50% 12.0% 3.9% 0.8% 18.2% 6.8

Singapore 5                     397              4.1% 1.1% 3.13% 6.7% 2.0% -0.9% 160.0% 18.1

South Africa 60                   420              4.1% 1.6% 7.00% 7.6% 32.9% -5.7% 69.9% 3.7

South Korea 52                   1,799           3.1% 0.3% 3.25% 5.0% 2.8% -5.6% 46.9% 4.9

Spain 47                   1,425           3.8% 0.2% 2.00% 6.8% 12.7% -6.9% 118.4% 0.9

Sweden 10                   627              2.5% 0.6% 2.50% 10.9% 7.1% -0.2% 36.7% 5.3

Switzerland 9                     813              0.5% 0.2% 0.50% 3.0% 2.0% -0.7% 41.4% 9.3

Turkey 85                   815              3.9% -0.1% 9.00% 84.4% 10.2% -2.7% 42.0% -1.7

UAE 10                   359              3.9% 2.0% 3.90% 6.8% 3.9% 0.8% 38.3% 11.7

UK 68                   3,187           2.4% -0.2% 3.00% 11.1% 3.6% -5.7% 97.4% -2.0

US 332                 22,996         1.9% 2.9% 4.00% 7.7% 3.7% -16.7% 137.2% -3.6
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View Report

Active Capital 2022/2023

Our flagship capital markets research programme, Active Capital, 

will guide you through the complexities and challenges of global real 

estate, whilst highlighting the opportunities that lie ahead over the 

next 18 months.

Watch the launch

Quantifying ESG in real estate: six lessons from the journey so 

far

This report covers a selection of our recent analytical projects, as 

well as practical applications and considerations for clients.  It offers 

clear messages that we hope will inform decision-makers as they 

make decisions against a rapidly evolving backdrop.  We also hope 

the ideas will spark debate and unlock new areas of investigation.
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https://www.knightfrank.com/research/report-library/uk-hotel-capital-markets-investment-review-2022-8814.aspx
https://www.knightfrank.com/esg-report
https://event.on24.com/wcc/r/3937336/15632B706F07A61DAE675CFCF2E5F9A5?partnerref=leadingindicators
https://www.knightfrank.com/research/report-library/uk-healthcare-property-market-overview-8735.aspx

