European Leading 8%
Indicators

Key economic and financial metrics, updated weekly 14 March 2024

Is the Eurozone performing better than expected?

Eurozone economic data surprises to the upside
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The interest rate is expected to reach 3.5-3.75% by year end
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Global shipping costs rise amid geopolitical tensions
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Equity markets
Price return index, Jan 2020 = 100, US$
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Index Last Percentage change since

1 day 1week 1month Jan ‘20
PX50 64 1.6 2.8 3.0 30.9
OMXC25 287 0.5 34 53 52.7
DAX 40 7,750 14 2.2 7.1 171
FTSE 250 25,031 0.1 2.1 33 -13.6
MIB 37,074 1.9 2.9 9.5 40.8
Hang Seng 2,183 2.9 5.7 8.4 -39.7
IBEX 35 11,554 24 5.1 7.5 7.8
S&P 500 5,165 0.9 1.7 2.9 59.9
STOXX 600 555 13 2.9 5.8 18.9
TOPIX 18 -0.6 -2.2 3.0 13.2

REITs by region
EPRA/NAREIT total return index, Jan 2020 = 100, US$
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Index, total return Last Percentage change since

Original value and base 1 day 1week 1 month Jan 20
us 2,594 -0.7 0.5 2.2 8.5
Europe 2,018 =11 2.6 0.4 -29.2
World 3,138 -0.7 0.8 15 -23
Asia Pacific 3,047 -0.9 0.8 -26 -224

Equity regional sectors
Price return index percentage change since Jan 2020

. us . Europe

Emerging Markets

125

100

75

50

25

0

-25

-50

-75

Tech Financials Industrials Real Estate
Source: Knight Frank, Macrobond
Percentage change since Jan 2020

us Europe World
Tech 114.1% 66.1% 54.9%
Financials 30.6% 16.5% -4.2%
Industrials 53.5% 38.9% -1.4%
Real Estate -5.4% -54.2% -59.0%

Euro Area REITs by sector
EPRA gross total return index, Jan 2020 = 100, € EUR
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Index, total return Last Percentage change since
Original value and base lday 1week 1month Jan‘20
Eurotop REITs 1,937 -1.2 1.7 53 -26.6
Office 1,685 -14 35 -3.0 -18.8
Industrial 5,327 -2.2 0.6 -4.0 133
Retail 1,289 -1.3 2.0 -1.1 -26.6
Residential 1,288 -1.5 4.6 2.1 -31.2
FTSE Euro 100 3,691 13 2.1 49 458
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Bonds & Rates

Government bond yields Government bond yield curves
10 year government bond yields, % Latest nominal yield curves vs one year ago, %
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Last 1 day 1 week 1 month Jan ‘20
Denmark 241 2.38 2.38 2.50 -0.17
France 2.79 2.77 2.78 2.89 0.11
Germany 2.36 2.32 2.33 2.39 -0.23
Italy 3.57 3.59 3.66 3.93 1.40
Spain 3.15 3.13 3.16 3.34 0.45
Sweden 2.30 2.26 2.37 244 0.14
United Kingdom 3.95 3.95 3.99 4.15 0.82
United States 4.19 4.16 4.11 431 1.92
Interest rate swaps Swap curves
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Last 1 day 1week 1 month Jan 20
Eurozone 2.71 2.68 2.71 2.78 -0.13
Denmark 2.84 2.82 2.86 2.94 0.01
Japan 0.57 0.57 0.55 0.62 0.03
Sweden 2.65 2.63 2.72 2.81 0.39

United Kingdom 4.15 4.09 4.17 4.31 0.88
United States 4.22 4.19 4.12 4.28 1.70
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Commodities & Volatility

Energy Baltic dry index
Oil spot prices, $ per barrel Baltic Exchange, Shipping Dry index (BDI), US$
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Percentage change since

Last lday 1week 1month Jan ‘20 Last 1 day 1week 1month Jan ‘20
Brent, $ per barrel 83.6 82.1 82.7 825 66.0 Baltic Dry 2370 -0.294 892 495 17
WTI, § per barrel 79.7 77.6 791 77.9 61.1
Volatility index Systemic stress
Near term stock price volatility indicator Measures FX, money, sovereign and bond yield volatility
— CBOE Volatility Index (VIX) --- Long term average — New ECB Composite Indicator of Systemic Stress (CISS)
---Long term average
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Last 1 day l1week 1month Jan ‘20 Last 1week 1month Jan ‘20
CBOE VIX 138 13.8 144 14.4 13.8 Systemic stress composite 0.053 0.057 0.085 0.023
Euro/StoxxiS0VIX 13.1 13.1 13.9 144 14.0 Equity markets stress sub index ~ 0.021 0.015 0.019 0.009
Nikkei VIX 214 214 217 19.5 14.8 Bond markets stress sub index 0.040 0.039 0.059 0.02
KOSPI VIX 16.5 16.9 173 18.0 14.7

FX markets stress sub index 0.015 0.008 0.023 0.004
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Inflation and monetary policy

Inflation rates (%)

Interest rates (%)

currencies & Monetary Frank
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Currencies Hedging benefits
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Last 1 day 1 week 1 month Jan '20 Last 1day lweek 1month  Jan ‘20
USD per EUR 1.094 1092 1.09 1.072  1.121 USD to EUR 1.70 1.66 1.65 1.63 2.32
USD per GBP 1278 1278 1274 126 1.321 USD to GBP 0.29 0.18 0.12 0.14 112
GBP per EUR 0.8551 0.8541 0.8558 0.8506 0.8456
SEK per EUR 11.2 1119 1123 1133 105
KRW per EUR 1439 1433 1450 1436 1293

Asset purchasing

Feb Jan Dec Nov

Belgium 3.2 1.8 14 0.8
Czech Republic 2.0 2.3 6.9 7.3
Denmark 0.8 1.2 0.7 0.6
Eurozone 2.6 2.8 2.9 24
Finland 3.0 33 3.6 33
France 2.9 3.1 3.7 3.5
Germany 2.6 2.9 3.7 3.2
Ireland n/a 4.1 4.6 3.9
Italy 0.8 0.8 0.6 0.7
Netherlands 2.8 32 1.2 1.6
Norway 4.5 4.7 4.8 4.8
Poland n/a 39 6.1 6.1
Romania 8.1 74 6.6 6.7
Spain 2.8 34 3.1 3.2
Sweden n/a 5.4 4.4 5.8
Switzerland 1.2 13 1.7 14
United Kingdom n/a 4.0 39 3.9
United States 3.2 3.1 33 3.1

Last Jan ‘21 Latest ($) 1m change (%)
4.50 0.00 381 bn 5.2
6.25 0.25 148 bn 0.8
3.75 0.05 98.4 bn 0.9
4.50 0.00 743 tn -0.7
4.50 0.00 176 bn -0.5
4.50 0.00 1.73 tn -0.3
4.50 0.00 2.66 tn -0.6
4.50 0.00 192 bn -4.0
4.50 0.00 1.35tn -0.1
4.50 0.00 498 bn 12.7
4.50 0.00 1.64 tn 2.9
5.75 0.10 229 bn -0.1
7.00 1.50 77.7 bn 2.3
4.50 0.00 1.03 tn -1.1
4.00 0.00 120 bn -1.8
1.75 -0.75 929 bn 0.9
5.25 0.10 1.37 tn 0.0
5.50 0.25 7.54 tn -1.2

Source: Knight Frank, Macrobond
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Active Capital: US Outbound Investments as a Key to Global The Wealth Report 2024

Real Estate Recovery Against a backdrop of financial, economic, and geopolitical

disruption, The Wealth Report 2024 provides a timely
outlook on the critical trends in wealth, investment, and
global real estate markets.

View the report

As we head into 2024, the first update of the year from our Active
Capital programme shares our latest intelligence and forecasts for
US outbound investment activity and its impact on global real estate
recovery.

Watch the webinar

We like questions, if you've got one about our research, or would like some property
advice, we would like to hear from you
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