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UK LABOUR MARKET SOFTENS SLIGHTLY Equity Markets

2.72%
UK LABOUR MARKET SOFTENS SLIGHTLY Equity Markets

0.1226
THE UK IS NOW THE 2ND MOST ATTRACTIVE 

COUNTRY FOR COMPANY SHARES 

Equity Markets

The Euro swap rate is trending down

Source: Knight Frank Research, Macrobond
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Source: Knight Frank Research, Oxford Economics

Sovereign bond market stress remains elevated but drifting down

Growth outlook is positive but geopolitics present downside risks

-1

0

1

2

3

4

2022 2023 2024 2025

Baseline forecast 45% Middle East escalation 10%
Increased China-Taiwan tensions 10% Higher for longer interest rates 20%
Excess savings run-down 15%
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Equity markets

Source: Knight Frank, Macrobond

Equity regional sectors
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REITs by region Euro Area REITs by sector

US Europe World

Percentage change sinceLastIndex, total return Percentage change sinceIndex, total return

Percentage change since Jan 2020

LastIndex

Original value and base 1 day 1 week 1 month Jan ‘20

Last

Original value and base 1 day 1 week 1 month Jan ‘20

Equities

Percentage change since Jan 2020

1 week 1 month1 day 1 week



Government bond yields

Swap curves

One year agoToday
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Government bond yield curves

One year ago

US     Germany      UK     Sweden

Today

The yield curve is an indication of the 

risk free rate at different maturities

US      Germany     UK      Sweden

Interest rate swaps

Bonds & Rates

US         Eurozone      Japan



Baltic Dry Index is a 

measure of what it costs 

to ship raw materials 

and is a leading indicator 

of global demand 

Baltic dry index

Baltic dry index

Energy
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Percentage change since
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The CBOE VIX (“investor 

fear gauge”) is an indication 

of near term S&P 500 stock 

price volatility based on 

underlying options 

Volatility index Systemic stress

1 day 1 week 1 month Jan ‘20

1 day 1 week 1 month Jan ‘20Last 1 week 1 month Jan ‘20Last

Commodities & Volatility

Brent crude monitors the 

level of demand for raw 

materials and is a measure of 

economic activity. 

The CISS is an indicator of 

instability across the whole 

financial system (hence 

“systemic stress”)



Inflation and monetary policy
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Currencies Hedging benefits

Last

Source: Knight Frank, Macrobond
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Currencies & Monetary 
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Recent research

Belgium Industrial 

Report H2 2023

Active Capital: US Outbound Investments as a Key to Global 

Real Estate Recovery

As we head into 2024, the first update of the year from our Active 

Capital programme shares our latest intelligence and forecasts for 

US outbound investment activity and its impact on global real estate 

recovery.

Register for the webinar

Future Gazing 2024

Offering a unique perspective on the outlook for the industrial and 

logistics market; from logistics to support evolving retail habits to 

further up the supply chain, we look at space used to provide 

consumers and businesses with services, and the wholesalers and 

distribution firms that supply them.
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Warsaw Office 

Occupier dashboard 

Q4 2023

View Report

https://event.on24.com/eventRegistration/EventLobbyServlet?target=lobby30.jsp&eventid=4469232&sessionid=1&partnerref=InternalEuropeanResearch&format=fhvideo1&key=454F267E23916AC34A615043D2B9ED09&eventuserid=659713717
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